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INDEFENDENT AUDITOR S REFORT

Tu,
Tha Members ot
CGYANMUDRA CDLCATION FONNDATION

Reporten the audit of the Financial Stalcments Opinian

We  have gudited  fle accompanving  Financial  Stalements of GYANMUDRA  FRUCA T ION
ROWDAT IO Pihe Campeoy™), whicl vcumnprises the Balance Sheer as at March 31, 2023, and the
Stetemnent of Profit and Lows and Stalement af Cush Flowe lor the vear ended on that date, and notes to
the Finaniel Statements, including 2 summany of signilicenr geeounting policies and other anplanatory
infariulion.

In our oplnion and o the best of aur informaion and according o the cxplanations given to us, the
aforesaid financial stulements give the infoemnation requined by the Companies Acr, 2013 CEAGL') in the
Ianner 5o cequired and give a true and Coir view in conformily with the aeenunting principles gl |y
aceaptad in India, of the state of alfuirs of fle Comnpany ax at Mareh 31, 2023, itz Praf Vo3, chunges in
eupuity and its cash flows for the year ended on il dute.,

Ragzis for Opinion

We canducted our andil of the flnancial statements in accordanes with the Srandurds on Auwditing (54s)
specifiod under section 1430107 of the Companics Ack. 2013, Our o5 podisibilitics under those Standardy

gre tisther described in the Anditoc's responsibililics for the sudit of the Financial Statements seclion nt
dur repetr. We ure indopendent of the Company in weeordance with the code af ethics issuel by the
Institita of Churtered Accuumtants of India (CAT) Liggethar with the ethivel requirenents that are relevant =
tr ol fudit ot the Finaneial Stalements under Lthe provisions of the Act and the nules thersunder, 5d we 63
hvee fulfilled our other ethical responsibilities in accordance with e requirements and the [CABE code g
of efhics. We believe thet the audil evidonce we have obiuined is sufficient and sppropriate to p
bagis for aur opirdon on the Onancial statemens.

Key Awdit Matlers

0f

| JANARDANBH

Euy Audil Matters ave those mattzrs that in our prolensional judement were of mast siEmitican
awdit of the Fingncisl Stetements of the engrent reriod, These matters wene addeessed in the conte
audit of the Financial Stalements a3 4 whale, and in forming our opmian fiereon, and we do not
refkarale vpinion o fese mamces,
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Reporting of key wudit matlers as per 5A T Key Audit Matters are not applicable to the Company s |
i% an unlisted company,

Infermation viher than the Financial Staterneats and Auditors’ Reprort thereun

The Company*s Board of Directors are resprinsible tor the preparation of the other infounation. The ather
information comprises the information ineluded in the Board's Report ineludin L Annesupels) o Board s
Reparl, hut does not include the Financial Starcierls And vur suditor™s repart therson.

Our opinion on the Financial Ststerents does not cover the other intormation und we do pot EXPLESS any
farm of assurance conclusion fhereon,

In connection with aor audit of (e Fimancial Stlemenls ouor tespomsibility is o read the oiher
tinrnation aml, in doing so, consider wlhether e ather information is materislly inconsistent with the
Slandalone Financial Stateements or our krowledzs oblained during the conrze of oue asdit o atherwdse
APPEArs W he materially misststed,

I, bused on the wark we have performed, we conclude that there s u material misslatement of this other
information; we ave required to repart that fact, We have nothing 1o repart inthis pemard,

Munagement's responsibility for the Fizancial Statemieniy

The Campuny’s Board of Mirecioms ars fespansible for the matees staled in ssction 13405 of the Agt with
respect bo the prepuration of these Tinancial Starcments that give a true and Jair view of the Bnancid
pasition, Tinancia) perfimmances, changes i equily snd Cash Flows of the Compay in accordance wirh
the Eccounting principles generally acecpted im India, incloding the Acciiming Standardy specified yider
seetion 133 of the Acr, This respoisibility also inchxdes mainterance of adiquate scoounting records in
accordimee with the provizions of the Act for salfegnanding of the sssets of the Company and for
mrevenling and delecting frasds and othey imegniarilies; selection and application of 3 riate

aceiumting policics; making judgments end estimetes ot are rewsomable and prudemt; and dagien, ;E
implementation and mainenance of adaquate intcrpal Fnancial womireds, Lhat were operuling eﬂi:r_E-a]}- I!§

L

for enstring the accursey and completeness of the accounting records, relevant 1o (he PIepUratic und

presentation of the finamcial statement thal mve 3 true and fair View and are tree from mir] o

misstatcment. whether duc to froud or areor. m
=

In preparing the Financial Statements, IArLEEment s Tesponstble for asscssing ihe Company™s uhiliy 1o
CONTNUE 25 8 going eoncern, disclosine a3 applicable, matters reluted 1o aoing convem and usim the
goiny eoncern hasis al aceonnting unless Luanagement either intends to liguidate the {ompany ar o
OPErAtions, or Ras o realistic altornative butto do sn.
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Tt Board ol Dhroctons are also resprmsible for oversesing the Compaie's finaneial repoing proce
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Anditor's Responsibililies tor the qudit of the Finnneial Stalements

Cur ohjcclives are fo ubiain reazomuible assurance ahout whethes the standalone Financial Statemnents 45 8
wrhule are [ree from material mnisstatemeont. whether due 1 fruud or eppor, aid o wwEue andilor's vopt
shal neldes our Lpinior. Teasonabls Assurancs 153 higtls lowel of assurance, hut 3s mor a puaranies that an
podit condusted in accurdanes writh Sas will always defeet 4 material misstaternent when il exists.
bigsmterments can arise fom Gaud vr crmor and are considered rowierial iL individually ar in the
appregats, thoy coubd reaaonubly be ewpecied 1o Influenes the eonnomic decisions of users taken an the
sty of thise Financial Statcments.

As parl of uraudil in accardunee wilh $As, W Exerrise professional judgment and pyaintn professional
shepricism througheout the audit. We alsus

s [donlify and asscss the risks ol material mrisstarcment of the Finuncial Statoments, wheller due (0
frud o epror, desion and pefirm auetil procedires TESpONSIVE 10 thase risks. and obiain awdit
avidence thal is sufticient and gppropiate W provide a basis Tor our wpinion. The risk of nut
detecting o material misstalsment resylting trom feaud is higher than fior ome resulling from eeror,
2 frand may Urenlve collusion, forgery. interrtional Gomissos, mistepresenations, or the avormide
ol iermal control,

«  Obtain an uiderstanding of spternal control polevant o the audit i order to design audit

procedures thal arc appropridte in e eircymslimces. Under section 143(300) of the Companiss
Al 205, we we also vespansible for edpressing our gpinion on whather the cempany has
adequate internal Goancial conteals systom in place and the operating cffeciivencss of suchy

comtiols.

s Fvalyute the sppropristoness of aeenunling policiss used and te reasomableness of accoanting
sstimates and relaled disclosurs: made by managemmer,

e Conclude on the appropliatensss ol manepement's use of the poing coneerm bazis ul unling ==
and, ased on Lhe audis avidenae obitained. whethes 2 rratc el uneerainty exists reluted g events
oe condirions that may cast sigifican doubl on the Company™s abilily @ conlinne adm going
comeern. 10 we conchude that 4 naterta] wncersainly axisls, WO 4ne pexquired v drawr :-ﬂ.u:uﬁ iTL GUr
woditor's report to the relared disclosures in {he Finuagial Statements of, I such disclciflres ar
inadequate, to modify our aplion. Our conelusions are Lascd nn the avdit evidenee o0EM
111 the date of aur auditor’s reporl, Homeever, Tumine events wr comilitions may causs the ehmpa é
to cease o CONHTS a5 0 going eoncelh.
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o [valuate the weerall prosetativ, struclies amd contens of e Firaneial Statemens, ne
disclosures, and whetner the Vinuneial Statoments ceprosent the underlying truus
vanits b a martner bat achioves G presant uliot,
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Muateriality i3 the magnitade of migstatcmments n the [oancial stalemants that, individwally or in
agurepate, makos il probelle that the econnmie decisions of @ roasonably knowledgeabie nser of the
Gnancial statements may be nfiuenced. We consider quuniimtive rateriality aod qualiarive [netars i {1}
planning the scope of cur audit work and in evalulios the results of aur warks and (i) 1o evaluate the
cffect of any identified misstamemells in the financial statgments,

Ta comumumicets wilh thinse charied with govermnanes reparding, pmong QLT METTeTs. 1l pharmed soops
and dming of the audit wnd sherniticant audil lindings, ineluding ey sipnificant deficiencies in snlesnal
comtrol that we Ldenlify dunng cur atwdil.

We also provide thuss charged with governance with u staternent that we have complicd with relevanr

othical roguireTnEirs regarding independonce, and Lo communicats with Quem all pelationehips and other
rteers that may measomably b thought o beat an our independence, ard where applicable, Telaed

salcpuards,

Our opinion is not rodified regpeeil of this uatter.

Repurt on olher Lepnl and Regulntory Requicemenls

Mg required by the Companies [Audilor’s Bepor Cipder. 20200 (“lie Order™), issued by the Caegitral
Covernmment ol Tndia in wrme of sub-gection (117 ol seefion §43 ul the Companies Act, 2013, ve give i
the Anmexure FAY, 4 staTement vm the meatters spegificd 10 paragraphs 3 anil 4 of the Crder, o the calent

applicahle.
As reguipsd by Scetion 1 A3 ol the Act, wa TEporn thet:

a] e have sougnl and obtained all the informatinng aml explanadons which o the hest of our
kool edgs and heliel wers DCCsSACY fior the purposes of our audit:

1 Inoour opinion, roper bucks of poeount as reguivsd by Taw v besn kepl by the Com prE w0 far
a4 it appents fuan our examination of those books;

¢y The Bulance Shect, Qe Stalamer of Prafit And Loss, asd the Cash Flows Statemont dealigrith oy
this report e in agreement with the boaks of oot

i fied
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d) In our opinicn, the atoresaid Finaneial STatemels comnply with the aeeounting sLundards
undes section 133 af e Acl read with rule 7 of the Companics { Accoulrs) Hules, 2014;=
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2 O the basis of the writien reprosentations reegived from the direetors a3 on March
tnken o recond b the board of dicgetors, mans of the dircelurs s disqualifisd as oo
20023 [pom being appoinited a5 a drsclor in ledns of Seetion 164 (2) of the Acly
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) Hince the Company’s Parnover &3 per audined Tinaneial Statements is less than Rs 50 Crores ]
its borrowines from banks and financial insriteions at any Ims durlng, the veat iz less than Bs.25
Crores, the Company is excmpled from aetfing wn audiz oploion willy respect 1o the edequacy of
e internal finuncial controls over financial repurting of the company and the operating
ellecriveness of such eontrols vide MCA nalification Mo, G.5.H. 383 (E) dated hune 3,207

oy With respect to the other matters LG b i luded in the Audiler's Reporl in accordinge with the
Fequirsments ol apetion 197(18) of the Act, as amended, we repors that section 197" 15 not
spplica bl on privals COMpai, Henue Ieporting a3 por seciion 197(14) 15 it poguiTed.

With respect Lu the other Inaters 1o be included i the Auditor’s Repart in aceordance with Rule 11 of the
Compunies {Audil and Auditors) Bules, 2014, in aor opinion and to the best of our lntormalion and
accopding Le the explanativos arivieTL [0 115

i The Company docs rol Tave Loy pending litigulions which would impact itz financiul positiva.

ii. The Cuwspany did not have oy long-ter contruets including detivatives contracts for which
there were sy mslerial foresecable losses.

QB There wese 1o smounts whicn rexyuired oy be transfered to (he Inveslor Bducation and Proteetion
Fund by the Company.

iv.  The company has not declaed or paid any dividend during the yeer in comtravertion of th
provisions of seclion 123 of the Cumpanies Act, 2017,

ForK BN G& O,
Chartered Accountams
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GYANMUDRA EDUCATION FOUNDATION

FURTVEY WO -3, LR Wl - 80 FLOY N0 - 30, FINAL PLOT M- 3 AT SIDSAxR

OVAVNAGAR DITATNALAK
Balance Sheet As At

il 'E".-iﬂ' ..:

LEQUITY AND LIABIL) 1115
0 Ehan-hoiler's Evads
(3} Slawe Capital B 20000000 280,00k 000
[B] Reservias aned Surpios 2 TE1,60,058 0,39,05,003
[} Money received gpainst shara warranls - =
(2] Seave Apgrticpfian oy =
3} Non-Cerrent Linkilitics
(2} Long-Term Borrowings Ba 20715 G4B.61.235
(k] Deferred Tax Liubilities (Het) - .
(] Mher Long Term ] =
[ Long Torm Prowvistons -- --
2] Carnal Lialilities
ia] 3hosi-Ferm Borrosvings Bi 11.005,408 454 /7,748
(b] Trade Pyubles B3 22 14,661 21,19,675
(] Other Current Liabilities D& 1AR4H95 1,77.23.0R5
[d1 Shar=Term Frovisions = -
Turtusl I cquaity &= TLa iﬁ.—ﬁ&,i'ﬂ,ﬂ"fﬁ T ﬁ'l,'.EUﬁ'iﬁr.'?ﬂﬂ
labilities
M, ASSETS -
(1 Son=Current Assels
[a] Vixed Asscts By 134021787 144532174
[B) Mem-rrent invesbnants - 5
o) Defervad i asscrs rh =
|l Long saroy bosnes sand advances -- -
1] Uther non-curvent asses i
(2 Cicrwin ¥ Asseis
(a1} Current investinenls = : i
(1) y o
[c) Trade receivablos B3 4,090,067 207,254
{d) Cashand cush eguivalents [ 41 205 2A0.50054
L] Short-terin oo sl advances 1] 11,26, 26,050 10269520
(1] Other current assels BIT 1.61,70,218 25017 TG
lutnl Assels T | RLB1TR S
AVTNASH PAITL, FOIt KBNG & CO 5 . g
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GYANMUDRA EDUCATION FOUNDATION

STMAFLT WL =30, T0 0 - 80 PTG e - 33, TINAL B7 CIT N - 39 AT SINFAR DETAYYAIZAR BHA VA48 NS
Schedule Forming Part OF Balance Sheat Az At 71,0%/30273

Sl [ apital | NOTE MO

Particalarg Carpent Year Trevivus Yepr

Authuarised, bevued, Subscriled & Pajdup Lapital
ZANGOOU Equity Share OF B 18- Each =800 bon LEL L0000
" Croip Twtal *
** Grand Total | . )

Heservoland Surples ' MNOTE M-R2

PFarticulpre Cierent Viear Previown Year
PMealit & Loss 4 S o LA ) | 28405065
Educatiao: Fund [ I-1-_,[I-I,‘.l_.{|~u-__u )]
|  Grand Total [ T T 5 aten beg T Amaes
[inp-Le e Homvareing NOHE NOL-B3

Tarticulars Current Year Mreviows Year
T Loan 53358 140,93 562 1,86 55 451
Term Loan 58145 Q4,7 7600 24520580
Lovvidl Losgn 475015 G2,1E727 1,U7.N7.504
" Grand Total *< G st (Tl B
EELLHI:"EE‘:I_'ﬁ'LEDIm wings, | NEITE MLE-£4]

Pasticulars Curvent Year Previouws Year

Unseomgd Loan Prom Dipechrs

Awsinashbhai & Patel 318,41 000 14133558
Mz nsukibibai M Katrani 3,74, 73,004 1,66, 73,800
Yikrambliai | Purshic 4L R0,500 1.560,00,500

f s : =IaH o

= apand bastal ** {3t {
Teally Eayahlog G mditne | Wl NUIT KO3
Particulars Lunenl Year Mrewioos Year
Heppy Cooling System £,24200 424200
Bal Sales Corporatdon 16,739,575 14,709,575
Nepw Salar o w00
Profeastanal Fres n RHEIE IR
Aamath Havdwase 78,441 il
Ami Auttoriee 0,&00 n
Hardik Adroja e I
slastik Ato Service J24673 il
R 7
G1tH o7 Cugnent Bighilities - - NOVIT N0 B
Parliculars Current Year Prsvimis Year
Grmnmafari Sien o College GYANMUDRA EDUCATION FOL 1] 240,19
Tids On Frofessiaual Fers F Z,500) 2000
Lignit {erment Accaunt) V%ir‘*" ] 1,600,455
Frofessinnal Tax VI RAMBHAL JANARDANEHAI l’.‘é::—lfll'.l 2AA00
Provident Fuuel BN+~ 05344401 7850 lti.i-ii.-l.'i
Tds Qn Conkract 20,541 1167
T'ids M Salary ' AYiINASHEHAL BHAGVANBHAL PATIEL SEEFLO
1 S UCHB ) e S AT DA AN Fass DIN - 06939 LA S0,040
ﬂ?ﬁfﬁ 'aﬂrﬁmﬁﬁ | GYASMUDRA EDUCATION FOUN
Gliritecect ** Girmd Tabal * [TE TR s 05
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Dl - TE T

Pidid gty | T

NOTE NO.-D7

Lheseriptinn Rube CROSS DLULE [ MES BLEICK -
Valusotthe| Addillon |Mednetion |Wolue atthe | Additiva |Dedodin e [Valoe ai dhe |10 Ty LTy,
Begliaing | dadng e during e |und durimsthe fdodug e |end urrent {T'ondnua
Foar l?m year Tl Vioawh r!.'n.m-

Tangilile Asseds

| I Tl | 1 ]| T o [
srhood Fuilding L2 s - [ I E R PTIREE ] o mnmnc|  sievim| Zioeaas
Cumputer & Fiiiler- # RLEREE] a - THIT RG] SEEEL i L35 B zanal et H 4]
Tl St L H] JATZ0D L {Liic ] il i H A 2EMI [ Li343n EEE T RIZZ5
S P bizg 15 40 Sl HEV T T R \TEFR o IR G ,ur.:hsil
Furnitas & Fizure 1% LErralag Ll LU i 13FEE0E RARH] n LR AP ] D rlsals
Labaramry B menks gmit) L Livin n < R EL] nteS ) ] ETT FTTENDE
iy Lo an 1724875 Araa III- LA 187Fed H 1506E5702 1030 ld IGT0E)
i Comadeinner 1 [EETRlE:: R I REFF 14 1382 [ TR EETTCE EikGE
Lo Connne St [ ETETELT I ' 0 1900 ar: m T i iz
T ioe | Triemm n 1 TR 112127 z Lig=nin [P Tl
Lot A 15 LT L7LEdR il TR Tt il TR EFTEAT E0IEET
Maklle Fvain 15 1e08 ] 1 13218 1wt 1] I HohD [T
I'rujectar 13 AT 4315 [ Tk TIIT TZunE it NI FAILE FABILT
1L 2ant 13 Adntn ] 3 [TEHER LT 2 HoTEn EFEE 2"
Sufoars: 10 [FETRE T i (e HISE il 01 PR [T
o Crnlu- LE TR TR [T MEAEA RS I An=d TR s
Woguiem o baeer 13 il z ¢ TR il I ErA Cive 610
VEoer Boand i CEETH j[ : TYENTES Eanan ] A5I0AT S [RI=ES
Few Buliding T R T T1ETER al Lok TR (7 AT i) T 7] I Ter T e
Cilis - GusasnI? 1z 11'-‘:-'i1llr H il 147ER I I e n e 05531 25T
[Cioar & Windo 1 IS ErTT [ n B 120 JETRA 1] P T 153BEZ5 AT
e Rrader 15 IEET] 11'.-::|Jf n I5LAD 2475 o 132 19) #1400 [
Inlerenm Machine Lh o] I u 5 1713 a TR T G147l
Lakl ; ] [TEETCH I m AT [F i & ETdANIn ETHERN
Sy Fnuipmenss 13 L2 . 1} 13BIZ 1513 n 2 LT 2HA
Elreainr [25) 15 NSLE0 i H 1GILIND 15828 o THHse L Lo
Hiwmels Artiva ™ ENEET i o T RaG0 1 1 Zhm Han
Taborztore Equipinen, [ gmsc m 271413 ] il 270413 B NEFS] 1] 1allM4T 1A=241 0 IETEET
Waker Ueater 1% TERN HiodTs 1l cloren 13im [ REETE ] A
Refrigezator (i) 15 AN l:lr ) FEDTIT R 2 10w 1110 140
Tramesformes Foe J T Cunpe, ih it 1} i GBI SYELE 1 k0T EETY
Latlurrate sy Tquipmetlanmie] 13 1IRIG T m [ 110512 T n 129301
Laberateiy Baquipeventigmpe| il LT T I EEFT] FHB0 o ST, FERI I
Mgz [rowcer Prmp| 5 172740 n q 14143 inin ] T
Fline fpalam £ ANHE 1 aj RIICES FETRS L8520 IO
Eaiqain Fanner 15 124 [ [ 1:34) IR [ 1705
bzl Desice [ ETHD a o T EE 0 T2 E:
sl 15 SeHrED i z Riean TS i EFSESE:
VR Promy =I5 T o q Zahi e [T HEH
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Infangikle Azzels

Laburitory Soirwarn
FGROUE AL,

S ERARD TOTAL ™

TR L!J_;,p

Ty
...l.lll......-.l_. “El[T |.__J,LI_1||‘..;

T T II‘I TE

* Lyromp Taotal * o :

Tembelbiesiivablos Nk o SOFTT %00.-BH
Farbivulars Curn=nt Yi=ar Frevious Year
Hitalsld Air Conditioner ¥ 1, 0B 05
Tulsi 1 Havani i F5,000
Far 358 10679
Nelnet Devloping Library Wetwaarls o (AT
Sha Mrojects A.74,709 b
Llardile Rharatlial blsk veari 1,00 D i
" Caand Total =) T asiaies] T T g as
sl and Cashy Eyuivalents MO RO T
Pariculacs Crvrenl Year Previous Voar
Dank Balunce
Ui Hank GRG0 050,754 200,01 692
Wi Manle 3{:—,,'31} ‘_'i'?':.' 1]
" Ereoye | ol > (SN gy i
Cash-in-hand
Cash

Y Grand Total =

ﬂ-im:f..-ju-n-n Lisames aiid Advance

LY I WO -BI0

SIS
Cit -0
&Y,

Farticulams Ciurnent Year Frevims Year
Freanmanjan Phammacy Coliege ILGL42415 216077
Tds 2021-22 42117 42117
Gyanmanjarl Hiplsrs Engiocering Collage 28366154 a4,08,014
Gyganananiaci Insgtute of Tachnolagy > 2. 7LGONES 0
Lyannianjari Colleae Of Computer Application FA3660 1725252
Tile 20Z0-21 19,058 LEASE
Crujansel Saale Tinanos 3,02 %857 1]
lrvitRmaR|an Saence Lol ege 3229014 '
Tds 2022-23 76,514 i
** Graud Total **FI L2520 00 T Lz emadg
Otfier Cusneabdssots [ 1 m NOTE NO-BT

Pariculars Cumrent Year Proviows Year
el Deposis {iomidc] 1560000 15,000,000
Al Daposit (g GYAHMUDRA EDUCATICN FOUNDATICH 500,000 15,00,L00
lsic: Theepinsit %_1{,__. 23, LD 25,00,000
Fixed Deposinfmoahal Lirenos] s MRECTOR 2,400 2127
G Dhoposie (may 15,000,004 I 500008
I}Epcmifl"ﬂ:r jfﬂi;]n. WHHAMEHAt JANARDANBHAI PUREHW 435887 2 AELAFI0
Fhwed Degpasil (b N - Oabdd 101 n24E03 5,509,004
Merpnsis For Mews T 207 D36 207,036
C2hu Dl [pmcle) 15, 00,000 15,0, 000
Aie Deposit fmuoce] 1540000 1500000
Giw Deposit [girme:) 15,0000 15,000,000
Fiwer Neprsi g L LRI R NIE
@;ﬁgﬁgﬁ AVINASHBHAI BHAGVANBHA PATEL | St

BRI QriAE MDA 2

ﬁjﬁfpﬂ-ﬂr 317 Y - Uﬁgagzﬁ ] SO0 00
"HxeH sit 348 - | u SCL0CLAA0
MLBRAR RUGATION FOUNDATION  CHARMUDRAEDUCATION FO JHDATION, 51D, 000 35,00,000
By [y i e s T T N

DRESTOR

DIRECTOR



GYANMUDRA EDUCATION FOUNDATION

SURVEY MO - 00, TP, WO - 80 PrCFT N0 = AL FINAL BPLOW WO -3 47 '_'rJ'.LJE.-iR
HHAVNACGA K HHAYNAGAK 304060

Trading, Profit & Loss Account for the financial year 2122-23
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Schedule Forming Part of Peofit & Loss Account for the financial year 2022-23
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